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0C - 573 LAND DEED OF TRUST

——

THIS INDENTURE, made and entered in1o this day by ard belween

HERBERT MICHAEL HAWKS ook 79 0pase 14& ;

X
whose address is 5290 Fox Lake Dr. 0live Branch T ias
Satraat N on HELD fus And idos Wt ’
DeSoto Mississippi 38654 ..as Grantor (nerein designated as “Debior"), and
HLovnly Sratet
James £. Woods, P. 0. Box 456, Olive Branch, MS 38654 AS TRUSTEE.
INarme: 1ASOrESn)
and BANK OF MISSISSIPPI, of P, 0. Box EG7, 8%66 Goodman Rd.-
{Asdressi

0live Branch, Mississippt as Beneficiary

therein designaled as "Secured Party”), WiTNESSETH: .

WHEREAS, Debtor is indebled to Secured Farty in the el sum of

--------- Seventy Two Tnousand Eight Hundred and No/lGD — - =
Doiiars (§ . 72,800.80 iy evidenced by = promisscry notels) dated as shown beiow
in favor of Secured Party, besaring «"tcre.tfrorn detes ©r_graws at the rate specified in the note(s) providing

tor payment of attorney's fees for collection if nol paid according tc the terms thereof and being due and payable as set
forth pelow:

Mote dated . Dctober 17 A8 935, _mremmmee Seventy Two Thousand Eight HBundred
and Nofll P e e e e e e e e b is 72,800.00 yDoliars
dus and payable as {gliows,

Tetal amount of principal plas interest thereon shall be payable on April 13, 1396,

GRARTOR WARRARTS THAT THE AFORE DESCRIBED REAL PROCPERTY IS NOT PART CR PORTION

)
_— B2 _V3C peidR
CLERK W.E DAVIA nE OLE.

WHERZAS, Debtor desires to sec: Wepromni payment of () the indebiednes
ant sny renewals and externsions thereoi, (b} any additional and future acvanc
Party may makate Gabtor N:}'O\'lde.. in Peragrasph 1, {¢) any other indabiedness |

o Soturad Perty as providedin Paragraph Zans (d) any advances with interes
thn p,—, ety By

35 des
&5 wi
hE

sgribed above acoording toitsterms
t +interest thereon which Sacured
5 Bedtlor may now o1 horeatter owe
el &.e urad Party ,‘.".ay make tc protect
2in conveyed as providad in Paragraphs 2,4, 5and 6 (ali veing herein referred te as th= “ingebtedness™).
NOW THEREFGRE. in consideration of the sxistn 'y ana future indebiedness herain recitad. Debilar n2reny conveys
and warranis unto Trustse the iand described below siluated in the

ity ot — County of Debuto

State of Mississippi:

Range 6 West,

Lot 24, Fox Hollew Phase II, in Secticns 34 and 35, Towaship 3 South,
the office of the

as peyx plat thereof of record in Plat Hook 47, at pages 34-38, in
Chaucery Clerk of DaSoto County, Missis ssippi.




any balance remaining to Debtor.

[

together with all improvemenis anc appurtenances now or hereatter srected on, and all fixtures of any and every description now ar
hereafter attachad to, said land (all being herein referred to as the “Properly”). Notwithstanding any provisionin this agreement orin any
othet agreement with Secured Party, the Secured Party shali nothave a nonpossessory security interest in and its Collaterat or Property
shall notinclude any household goods (as defined in Federal Reserve Board Reguiation AA, Subpart B), unless the househoid goods are
identified in a security agreement and are acquired as a result of a purchase money obligation. Such househo!d goods shali only secure
said purchase money obligation {including any refinancing thereof).

This is the first lien on the above described property except

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and tuture Indebtedness due by Debtor to

--Secured Party.underthe provisions of thisBesdof Trust._if Debtor shall pay said indettedness premptly whern dueand shall performall__

“conv&ndnts made by Debtor, then this conveyance shalf be void and of no effect. If Debtor shalt be in default as ‘provided in Paragraph 9,

then, in that event, the entire Indebtedness, together with alf interest accrued therecn, shall, at the option of Securad Party, be and
bacome at once due and payabie without notice 1o Debtor, and Trustee shalil, at the regquest of Secured Party, sall the Property conveyed.

orasutficiency thereof, to satisty the Indebtedness at public outcry to the highest bidder for cash. Sale of the preperty shall be advertised
for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, or it none is so
published. then in some newspaper having a general circulation therein, and by posting a notice for the same time 21 the courthouse of the
same county. The notice and advertisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Section 88-1-55 of the Mississippi Code of 1972as amendsd, if any, as far as thie section restricts the right of Truztee to offer
a1 sale more than 160 acres at a time, and Trustee may offer the property herein conveyed as & whole. regardless o how 1t is described.

1f the Property is situated in two or more counties. or in two judicial drstricts of the same county. Trusiee shali have fuli power to select
in which county. or judicial district, the sale of the property is to be made, newspaper agvertisement pubiished and notice of sale posled,
and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincoerporated
associatien, then any officer thereo! may declare Debtor 10 be in default as provided in Paragraph § and request Trusize (o sell the
Property. Secured Party shalt have the same right to purchase the property at the foreciosure saieas wo-néd a purchaaer whoisnota party
to this Deed of Trust. . .

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasenable compensation to Trustes: then the
indebtedness due Secured Party by Debtor, including accrued intergst and attorney's fees dug {or collection of the debf: and then, lastly,

IT 1S AGREED that this conveyance is made subject to the convanants, stiputations and conditions set for rth below which shail be
binding upon all parties hereto. )

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to I‘kbmrfro*n time to tm’se
upon the security herein conveyed. Such advances shall be optional with Secured Party and shal be on such igrms as to amiount.
maturity and rate of interest as may be mutually agreeable to both Debtor and Secured Party. Any such agvance may be made to anyone
of the Debiors should there be more thar one, and if s¢ made, shall be securec by this Desd of Trust to the same extent 25 if made 1o all
Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debior dus 16 Secured Party with interest thereon as
speciiied, or of any one of the Debtors should there be more than one, whether cirect or centingent, primary or secondary, sole, joint ar
several, now existing or heseafter arising at any time before cancetlation of this Deed of Trust, Such Indabtedness may te evidenced jo3%
note, open account, overdraft, endorsement, guaranty or otharwise,

3. Debwr shall keep allimprovements on the land herein conveyed insured against fire, all kazards included with the term* exter\déd
coverage”, {lood in areas designated by the U. 5. Department of Housing and Urban Development as being subject to overflow and such
other hazards and in such amounts as Secured Party may reasonatly require. All policies shall be written by reliable insurance
companies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shaii be detivered to
Secured Pariy. Debtor shall promptly pay when due all premiums charged for such insurance, and chali furnish Secursg Party.ihe
premium receipts for inspection. Upon Debtor's failure to pay the premiums, Secured Party shatl have the right. but notthe abligatidn, 1o
pay such premiums. In the event of a loss covered by the insurance in force, Debtor shali promptly notify Secured Party who may make
proof of toss if timely prootis not made by Debtor. Allloss payments shall be made directly to Secured Party as foss payee who may enhe‘r
apply the proceads to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release such procesds
ir whole or in part t6 Debtor.

4. Debtor shall pay all taxes and assessments, generai or special, levied against the Property or upon the interest of Truslee or
Secured Party therein, during the term of this Deed of Trust befors such taxes or assessments become delinguent, and snali furnish”
Secured Party the tax receipts forinspection. Should Deblor faii 1o pay ail taxes and assessmants when due, Secured Party shal! have the
right, but not the obligation, to make the~~ payments. &
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use the Property 1os lawiul purposes onty Senureg Party may make or alfange 1@ be magde entnes upon ang nsgectiong ot the
1y atter firsi greng Dentor nobice prortoany inspoctior specify g a wst cause reiaied 1o Secured Farty'sinterestin the Property.
Secuwred Party shali have tne nght, but not the obliganon 1o cause needea repairs 10 be mage 1o the Property alter fustatiording Debtora
reasonabie ocoportunity to make the repairs

Should the purpose of the primary Indebiedness far which this Deea of Trustis given as security be for construction ofimprovemants
on the land herein conveyed, Secured Party shall have the nght to make or arrange to be made entries upon the Property and inspections
of the canstruction in progress. Should Secured Party detarmine that Debtor is failing to perform such construction in a timely and
satistactory manner. Secured Party shall heve theright, but not the obhgation, 10 take charge of and proceed with the consiruction at the
expense ol Debtor after first affording Debtor a reasonabie opportunity to continue the construction in a manner agreeanie 1o Secured
Paity.

g

£ Any sums advanced by Secured Party forinsurance, taxes, repaws or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be pavable by Debtorto Secured Party, with interest at
the rate specifiad in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by
Secured Party to Debtor by certified mail. Receipts tor insurance premiums, taxes ant repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereol.

7. As additional security Deblor hereby assigns to Secured Party alt rents acoruing on the Property. Debtor shall have the right to
collzct and retain the rents as long as Debtor is nol in defauti as provided in Paragraph 9. In the eventof default, Secured Party in person,
by an agent or by & judicially appointed receiver shall be entitied to enter upon, take possession of and manage the Property and coliect
the ronts. Al rents so cottected shall be applied first to the costs of managing the Property and collecting the rents, including fees foia
receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the
Indeiztedness.

8 11 all or any part of the Preperty. or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien
subcrdinate to this Deed of Trust, (b) a transier by devise, by descent or by operation of law upon the death ot a joint owners or {¢) the
grant of aleasehold interest of three years or less not containing an option to purchase. Secured Party may declare all the Indebtedness to
be immediately due and payable. Secured Parly shalt be deemed to have waived such cpticn to accelerate i, prior or subsequen; to the
sale or transier, Secured Party and Debior's successor ininterest reach agreement in wiiting that the credit ot such successor ininferest
is satisfactory to Secured Party and that the successar ini iflerest will assume the indebtedness so as to become personally liable for the
payment thereof. Upon Debtor's successor in interest executing a written assumption agreement accepted in writing by Secured Farty,
Secured Party shatl release Debtor from all obligations under the Deed of Trust and the indebtedness unless the Assumption Agreement
siztes otherwise.

it the conditions resulting in a waiver of the option 10 accelerate are not satisfied, and if Secured Party eiects notto exercise such
opticn, then any extension or modification of the terms of repayment from time to time by Secured Party shall not gperate to reicase
Cebtor or Debtor's successor in interest from any tiability imposed by this Deed of Trust or by the Indebtednass.

11 Secured Party aizcts to exercise the optior to accelerate, Secured Party shali send Debtor notice of acceleration by certified maib.
Such notice shali provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtednessin tuii. If Debior
1aits to pay such Indeblednass prior 1o the expiration of thirty days, Secured Party may, without further notice 1o Debtor. invoke any
remedies set lorth in this Deed of Trust.

9. Dehtor shall be in default undsr the provisions of this Deed of Trust, at the option of Secured Party, if debtor (a} shall fai! to comply
with any of Debtor's covenants or chigations contained herein, or in the nota(s), or in the Loan Agreement {b) shall fail to pay any oif the
intdeotedness securad hereby, or any instaliment thereol or interest thereon, as such indebledness, installment or interest shall be due
by coniractual agreement ar by acceteration, (c) shall become bankrupt or insclvent or be placed in receivership, or uoon the death of
Detror, (d) shall, if a corporation, & parthership or an urincerporaled association, be ‘dissoived voluntarily or involuntarily, or {2} i
Secured Party i1 good faith deems itself insecure and its prospect of repayment seviously impaired.

10. Secured Party may at any time. witbout giving formal notice to the original or any successor Trustee, or 1o Debtaor, and without
regaraic the witlingness or inabildy of any stich Trustee to axecute this frust, appoint ansther person or succession of persensto act as
Trostee, and such appointec in the execution of this trust shail have ail the powers vesied in and obligations imposed upon Trustae.
Should Secured Parly be a corperatian Or an unincorporated association, then any officer thereeof may make such appointmens,

11, Eaor privitege, oplion or remedy provided in this Deed of Trust to Secured Parily is distinct from every other privilege, option o1
nadv cantaned herain o affordad by law or equity. and may ba exercised indepandently, concurrently, cumulatively or successively
by 3coured Farty or by any other owner ar holder of tha indebtedness. Forbearance by Secured Party inexercising any privilege, option
cr remegdy sfter the right to do co has accrued shall not constiute & walver o1 Secured Party's right to exercise such privilege, option or
remady in svent of any subsequent aocrual

e

The words “Debicr” or "Secured Party” shiall each ambrace one individual, two more more individuals, a corporation, 2
Jhin os an unincorparated association, depending o ihe recital herain of the parties to this Deed of Trusi. The covendnts herein
¢ =nall bind. and ihe benelits herein provided shalt inuie to, the respective legal or personal representatives, successors or
igns of the parties hersto subject to the provisions of Paragraph 8 NMihere be more than one Debior. then Debtor’s obligations shatl be
.\ ana several. Whenever inthus Deed of Trust the context sa reguires, the singuiar shall include the piural and the piural the singular

edices raquired heresn from Secured Party to Debtor shell be sent to the address of Debtor shown in this Deed of Trust

2. Tres Deed of Trusiis given and taken in renewai and extention ¢f the foliowing described Deed(s) of Trust whichare recordedm
the Sookis) and al the page(s) of the deeds and records of the ceuntylies} of the State of Mississippi shown below, and is in no way
intengdad to void said daad(s) of trugt or impair the security thereof,

1ot
Trust Dawd Tated - 19 reccrded in Book ' Page of County, MS
Trugt Dees Dated 19 recorced in Book Page ot County, MS
Trust Dot Dated 18 rzcorded in Book Page of County. MS

N WITNESS WHEREGF, Debtor has executed this Deed of Trust on the —.17th day of Octobey 45 93

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE _4, | W!{Lﬁ %%U
"f“, - S, .
fﬁ'vﬂl/‘/; ’H/ 1/ ; -

Oy

rame of Debtor HERBERT MICHAEI BAWKS
By
- Title i
Attast
Title
iSeal)
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INOIIDU AL ADKNOWLEDGEMENT

STATE OF MISSISSIPPR,
COUNTY OF DeSoto

This day personally appeared betore me, the undersigned authority (n and for the State and County atoresaid, the

Herbert Michael Hawks

within named

Deed of Trust on the day and year therein mentioned.

Given under my hand and official seat of otfice, this the

who acknowledged that

/G CcZ -

day of

£-35-9§

My Commission Expires

i

2k Y90msr 151

he ____ signed and delivered the foregoing

NQTARY. PUBLIC

CORPORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
+ COUNTY OF

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid.

and

Tt

respectively of Debtor, the above named

1Tty

acorporat:on - a partnership - an unincorporated association, who acknowiedged that for and on its behaif, he____signed, sealed and
detivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly autherized so 1o do.

Given under my hand and official seal of office, this the

My Commission Expires
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